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Abstract: New history of America is connected to the discovery of Christopher
Columbus in 1492. Economy of the USA grew rapidly in the end of the 19th century
and in the beginning of the 20th century, that made America one of the leading
countries in the world. The next period was followed by the “Big Depression”.
Roosevelt managed to step out of it after the 2nd world war. Economic development
transformed the USA into industrial-agrarian country from the agrarian one. The
republican presidents, Reagan and Bush, began the neo-republican course, which
was based on the monetary views of M. Freedman and R. Mandal. Reagan, who was
the president in 1981-89, reduced government expenses, rate of the marginal taxes
on the workforce and capital and started to control distribution of money in order
to reduce inflation. Reagan introduced new political and economic initiatives as a
president of the USA. His economic policy, that is called Reagan-economy, involves
the reduction of regulations on business, control of inflation, reduction of
government expenses and stimulation the growth of economy by the reduction of
taxes. In 1992 the new president Clinton offered a new economic program, which
involved more active role of the government and increasing taxes, that caused
budget proficiency, in 2001, George Bush Junior came back with the reduction of
taxes. It’s impossible not to mention 3 the most serious financial crises of the 21st
century — in 2002-2003, in 2008 and in 2012 and the most serious external debt —
almost 23 trillion USD, which was reduced with 100 billion USD by Trump. His
economic policy is quite successful and impressive and many achievements can be

mentioned.
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